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In December 2007, the National 
Council of the Slovak Republic passed 
very controversial and broadly dis-
cussed legislation on extraordinary 
measures to be taken during the con-
struction of certain highways and motor 
vehicle roads which should accelerate 
the construction of mainly the D1 high-
way from Bratislava to Košice and the 
R1 motor vehicle road from Nitra to 
Banská Bystrica. The legislation took 
effect on 31 December 2007.  

Under this legislation, enacted by the 
government coalition, construction may 
be carried out on the land plots of private 
owners prior to their final expropriation. 
While formerly the expropriation process 
had to be completed before the building 

permit for the highway construction was 
issued, resulting in considerable delays, 
currently the final expropriation of rele-
vant land plots prior to final inspection 
is sufficient.   

The legislation also shortens cer-
tain time-limits applied in planning and 
building procedures. 

According to the minister of trans-
port the newly passed legislation will sig-
nificantly accelerate the completion of 
the highway connecting Bratislava and 
Košice, which has been blocked so far due 
to lengthy expropriation mainly regarding 
the considerably high number of owners 
of small land plots in Slovakia (according 
to the minister, the section of the D1 high-

way from Žilina to Prešov crosses more 
than 6,000 different land plots).   

> continue on page 3
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Mnoho firiem v EÚ sa sna-
ží svoje finančné problémy riešiť 
na úkor obchodných partnerov. 
Ich platobná neochota negatív-
ne ovplyvňuje hospodárenie ich 
dodávateľov. Odberatelia sa často 
riadia heslom – najlacnejší úver je 
nezaplatená faktúra ...6
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Agency reports 110% y/y growth of attracted 
foreign investment in 2007
Volume of new foreign investment, negotiated by the Slovak Investment and 

Trade Development Agency (SARIO), increased by 110.4% y/y to EUR 1.3bn in 2007. 
This represented the second most successful year for the agency since its establish-
ment in 2001. There were 64 new investment projects, agreed by SARIO last year, 
compared to 65 in 2006. New jobs created by the investments were expected at 
16,852, up by 15.8% y/y. Only 25 of the foreign investors demanded state support 
for their projects. Most of the new investments in 2007 were directed to the engi-
neering and electric industries. The EUR 320mn investment of Korean electronics 
maker Samsung dominated investment projects in 2007 and explained part of the 
significant investment volume growth. SARIO director Peter Hajas noted that agen-
cy was currently involved in negotiations on 146 foreign investment projects and it 
aimed to attract EUR 4bn of new foreign investments this year with potential new 
job openings of 34,000.

  
Highway company shortlists five bidders in toll 
collection system tender
The National Highway Company (NDS) shortlisted five bidders to continue in 

the tender for supplying a national toll collection system. These included the Slovak-
pass consortium of Slovak Elektrovod Holding, the Satways consortium of Slovak 
Telekom, the Ibertax group, with SanToll, backed by French Sanef, Austrian Kap-
sch TrafficCom and Italian highway company Autostrade Group. Selected investors 
were expected to submit their bids by mid-March. Agreement with a preferred bid-
der for the toll collection system was expected to be signed by April 2008. The toll 
collection system should become operation from the beginning of 2009.Cost of the 
investment was estimated at SKK 20bn (EUR 597mn), net of VAT.

 
Plant of Korean electronics Samsung starts 
commercial operations
The plant for LCD TV production of Korean electronics maker Samsung 

launched production on January 7, 2008. The plant currently employed 370 people 
but intended to gradually increase employment till reaching a 1,200-strong work-
force, expected around August this year. Full production capacity at the facility, 
however, would be achieved at a later stage in 2012 after installing of additional pro-
duction lines. The foreign investor targeted annual sales volume of USD 2bn (SKK 
45.2bn) in 2012 and a leading market position in the EU.

  
Cabinet votes to develop Bratislava airport 
from own resources
The cabinet rejected to launch a joint venture with a private investor for the devel-

opment of the international Bratislava airport, PM Robert Fico disclosed. Construc-
tion of a new terminal at the airport, needed to accommodate the rising passenger 
traffic, would be financed from own resources, supplemented by budget subsidies, 
according to the cabinet decision. Fico explained that the decision of the cabinet was 
partially a response to current attitudes, implying that opposition accusations on a 
planned hidden privatisation of the airport had a significant influence. In addition, 
he stressed that the government considered it important to increase the value of the 
state strategic assets and thus, it ruled out allowing a private investor to participate 
in the development. Total investment cost of the construction was estimated at SKK 
8.7bn (EUR 261mn).

 
Insurance companies expect 14% y/y life insurance 
growth in 2008
The life insurance market should expand by 14% y/y this year, according to the 

average of projections of insurance companies. Specific potential was seen in the 
investment life insurance and the capital investment insurance, which should be 
related to the higher savings in the economy. In contrast, classic life insurance poli-
cies were expected to drop in 2008 due to a relatively low maximum expected yield 
of around 2.5% p.a. Life insurance was thus forecast to be the more dynamic seg-
ment of the overall insurance market as non-life insurance growth was projected to 
be only moderate this year.

  
Economy ministry: Recent legislative changes favourable
to business environment
The changes in the business environment in the past several years were signifi-

cant and affected companies in a positive way, according to a business climate report 
of the economy ministry. It pointed out to the new procurement law as well as ban-
ning illegal labour from family members as crucial developments last year, which 
improved the investor climate. Another key legislation, adopted in 2007, was the 
new Labour Code. The ministry did not provide an assessment of its impact on the 
business environment but other surveys have found that its impact on businesses 
was negative. According to the report, the main problems for companies were the 
high social security contributions and administrative burden, weak law enforce-
ment, corruption and unstable legislative base. A more minor issue was the lack of a 
coherent strategy for support of small and medium-sized enterprises (SMEs) but the 
report underlined that such a strategy would be elaborated till the end of this year.

 
Car industry boosts output volume 
by around 83% y/y last year
The car industry in Slovakia produced on aggregate 550,000 vehicles last year, 

according to the estimates of the Automotive Industry Association (ZAP). This 
would represent a roughly 83% y/y growth and would be due to the launch of pro-
duction at the factories of Korean Kia Motors in Zilina and French PSA in Trnava. 
Uhrik underlined that the importance of the transport equipment sector was ris-
ing in 2007, pointing out that its share in the total industrial output was up by 5pps 
ytd to 35% in H1/2007. Sales of the sector were also rising at a rapid pace, reaching 
SKK 300bn in H1 as opposed to SKK 440bn for the whole of 2006. The growth in 
the sector was supported through a significant expansion of output at sub-contrac-
tor companies, which accounted for a larger share in the total transport equipment 
output than the aggregate production of the three car producers. The investments 
in the sector were already slowing down and would not reach the SKK 61bn level, 
achieved in 2006. 

Source: www.securities.com
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LLP Group: Nasadenie systému Pivotal CRM 

Spoločnosť CPP Development je 
pobočkou holandskej investičnej 
skupiny Jaccor BV a na český trh 
vstúpila s cieľom vybudovat novú 
rezidenčnú štvrť. Už pri zahájení svojej 
činnosti sa rozhodla používať systém 
Pivotal CRM, ktorý nasadila 
a spravuje spoločnosť LLP Group.

Spoločnosť CPP Development si pri 
vstupe na český trh uvedomovala potre-
bu kvalitného a komplexného CRM sys-
tému, ktorý dokáže sledovať kontakt so 
zákazníkmi a výrazne tak napomôže 
pri realizácii projektu novej rezidenč-
nej štvrte. Pri výbere systému si najprv 

zmapovala trh systémov CRM, pričom 
hlavnými kritériami boli vhodnosť rie-
šení pre developerskú spoločnosť, široké 
možnosti nastavení a úprav systému a v 
neposlednom rade aj jeho cena. Primárne 
sa s CRM systémom rátalo na použitie pri 
správe zákazníckej databázy a na sledova-
nie výstavby. Ako najvhodnejší systém sa 
po komplexnom porovnaní ukázal Pivo-
tal CRM, ktorého jediným implementá-
torom pre Českú republiku a Slovensko je 
spoločnost LLP Group.

„PIVOTAL CRM je uľahčenie práce,“ 
hovorí Klára Pojerová zo spoločnosti 
CPP Development

Spoločnosť CPP Development využí-
va systém Pivotal CRM na nasledujú-
ce aktivity:

• centrálna databáza existujúcich 
a potenciálnych klientov;
• evidencia bytových jednotiek 
vrátane predajných materiálov 
a detailných cenových rozpisov;
• priebežná tlač informačných 
letákov priamo zo systému;
• rezervačný systém umožňujúci 
priebežne sledovať dostupnosť 
jednotiek;
• možnosť vyhodnotiť záujem 
o určitý typ jednotiek;
• kalkulácie provízií pre predajcov 
a externých spolupracovníkov;
• marketingové aktivity, ako 
napr. pozvánky na prezentácie 
a ďalšie akcie;
• realizácia obchodného plánu spoloč-

nosti tak, aby bola zaistená vysoká kvalita 
služieb všetkým zákazníkom;

• reporting a dolovanie dát.

„Pivotal CRM je veľmi príjemný a sta-
bilný systém, ktorý sa je možné veľmi 
rýchlo naučiť a potom nie je vôbec nároč-
ný a výrazne uľahčuje prácu,“ dodáva K. 
Pojerová

Ďalšie informácie: 
Vladimir HOUBA, MBA, 
LLP Bratislava, (+421) 257 104 711,  
vladimir.houba@llpgroup.com, www.llpgroup.com

Labour Law 2008 Conference

In the fourth consecutive year, 
the professional conference entitled 
“Labour Law 2008“ which is organised 
by EU Generation will take place in 
Bratislava on 2nd April 2008.

This conference is primarily intended 
for lawyers and HR specialists. However, 
these topics should also be of interest to 
managers at all levels, managing direc-
tors and businessmen who are responsib-
le for human resources or do business in 
the Slovak Republic.

EU Generation is the organiser of the 
conference; its director, Dipl.Ing. Dag-
mar Zboray, has integrated many of the 
recommendations made by previous con-
ference participants in recent years, and 
thus has made sure that the programme 
offers complex information and practi-
cal advice on the application of the new 
Labour Code, so that errors and mista-
kes can be avoided in practice. Professor 

JUDr. Helena Barancova, DrSc. (Dean of 
the Faculty of Law of Trnava University) 
and JUDr. Dagmar Zukalova of Zukalo-
va Counselors at Law, who focuses most-
ly on labour law and the free movement of 
persons, will contribute their expert kno-
wledge to this conference.

The fourth conference has the main 
objective of providing state-of-the-art 
information to participants and descri-
bing trends concerning labour law, as well 
as offering participants an opportunity 
to discuss relevant issues with the lectu-
rers and share their practical knowledge 
with other HR specialists. Recent deve-
lopments have shown that labour law is 
emerging as one of the most progressive 
branches of law. 

After the amendment to the Labour 
Code which took effect on 1st Septem-
ber 2007 and the ensuing public debate 
on this amendment, the conference focu-

ses on initial experiences and problems 
involved in the application of the new 
provisions in practice. A comparison of 
the development of the labour law in Slo-
vakia and the Czech Republic will also 
be made. In addition, many other issues 
and answers to several questions will be 
presented, such as: Does the new labour 
law perform its main function of provi-
ding adequate protection to the labour 
force? Does it hamper or boost business 
activities? Does it encourage employers to 
effectively use the local labour workfor-
ce? Where will the harmonisation with 
EU legislation lead? As every year, the-
se questions as well as many others, such 
as the conversion of the currency to the 
Euro and its impact on employment rela-
tionships, will be answered by leading 
experts and renowned authorities from 
the academic community, lawyers and 
experts. Initial experience with the prac-
tical application of the new labour laws 
and the employment of EU citizens and 
foreigners in the Slovak Republic will be 
discussed.

The “Labour Law“ conference has beco-
me an efficient indispensable platform for 
the sharing of experiences in this speci-
fic legal branch. We hope that the fourth 
conference will once more contribute to 
spreading up-to-date legal expertise wit-
hin a frequently changing legal environ-
ment, which constitutes a challenge not 
only for lawyers, but also for experts and 
businessmen.

Source: JUDr. Dagmar Zukalová, 
Counselors at Law (www.zukalova.com)
Dipl. Ing. Dagmar Zboray, EU Generation, 
(www.eugeneration.com)

JUDr. Dagmar Zukalová

Amendment to the Labour Code in practice – conference on current issues

Constitutional Court to assess controversial legislation
> continued from page 1

With respect to its compliance with 
the constitutionally guaranteed pro-
tection of ownership rights, the com-
mencement of the highway construction 
on private land without prior due and 
final expropriation and any effective 
chance of owners being able to oppose 
the implemented construction is conten-
tious. Expropriation proceedings termi-
nated when a highway is already located 
on the land plot would to a considerable 
degree be only formal. 

For these reasons, in January 2008, a 
group of opposition MPs filed a petition 
to repeal the contentious provisions of 
this legislation with the Constitutional 
Court. As this legislation has already tak-
en effect and the National Highway Com-
pany (Národná dialničná spoločnosť) 
wishes to apply it immediately, a petition 
on the preliminary suspension of its effect 
was also filed.  

Thus, the final decision on construc-
tion on private land plots prior to related 
expropriation proceedings being termi-

nated will be taken by the Constitution-
al Court.  

By Mr. Ondřej MAJER, Lawyer
PETERKA & PARTNERS Law Offices 

This article is of an informative nature only 
and under no account can it be considered 
to be a legal opinion. Should you need any 
further information on the issues addressed 
in this article, please contact our Law Office 
PETERKA & PARTNERS, tel. +421 2 544 18 700,  
e-mail: office@peterkapartners.sk; 
URL: www.peterkapartners.com


